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DCK-16080001020300
B. Com. (Sem. II) (W.E.F. 2019) Examination
July - 2022
Financial Accounting-II

Time : 2:30 Hours]

AL (1)

[Total Marks :

LA0URL AR UAlAL GdR VL.

2) @Rl elyel wisdl drlL suld 8.

Seat No.

12U A Ml 2:140 iR 484514 adudl ¢HllelRl 8.
Axll Wld dl. 31-3-20211 A% wg uAY 1A Hoot & -

ydl-gal 3. | Masda-4ell 3.
yd - Hell+l 1,68,000
Bl 1,50,000 Hl2RS1R 24,000
Mau 1,20,000 2,70,000 | sHaR 18,000
Maul al 90,000 | 2215 1,05,000
avlelR 1,65,000 | galeld 1,95,000
lg viig ¢ el 60,000 | 83 45,000
g uig : Ra 30,000

5,85,000 5,85,000

dl. 1-4-2021 A% AL ‘AR o84 q4l Q). Adl syl 1+
i €S Adl AsHd 4 ©. su-dl 3. 10+l s vl 27,000 S5l
AR, 9%-l 12,000 UsA A 835 3. 10+l 241 3. 1,68,000 A53HI

Y s,

galelRl Al 3. 1,83,000 Guoril e AvlelRA 3. 1,53,000 ysdl

ydlae s3.

AHRlelRl Al slold AsHd Ul

(1) 2 HleSIR 3. 36,00041 4 M sMHA 3. 24,0004

.
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(2) [Mad ddl di-l 84 F2dl s AR sl i oS-l A
AU Sl

(3) Sl5adl QA 5:44L uHIRIML sl v oSl 54 As3HL Ysdl.

Ul U3 o33 vldl dUlR $3.

Ydl

Aldl 24 ofldl 3:2¢1 WHRIHL ASl- sl dAdAdl MR(elR)L &, 20

addl Wdld wg uAY A yoo B ¢

ydl-gai 3. |Masa-del 3.
44 : H{lH-H 5 76,800
Al 72,000 Hell-3l 60,000
ol 48,000 | 1,20,000 [6lle : qAIRL §3 12,000| 48,000
AvlelR 33,600 | A5teL 21,600
CERAL] 50,400 |22ls 40,800
ALY, Vi Hd 24,000 |2alelRl 36,000
A53 4,800
2,28,000 2,28,000

dl. 31-3-2021- A% UL d4) Al 2l lal sl (4.4 Q=x).

wadl
gHIA-H 51
zalelRl
A

3.

3
3.
3

24,000
1,03,200
31,200
45,600

gl Bresdl (53 1A Asieil Raad) A 2al DU} Bud dal. Al
sudlyl vidle Bud-ll ysaell 42 3. 100- s 2ddl 1,200 20 ysl
UL 20% MIBamell i oudldl u Assul Ysaal.

AsN 3. 16,8001 AL, [ wal 3. 2,400 4.

dulR s

(1) Wa-Masd [Hsi4 vig

(2) A3 vlig

(3) ¥4l vudl
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ol o8l dl. 31-3-2021+1 Ao+ wig AQY, A Yool B : 20
ydl-zai 3.|Masd-deil 3.
yil : H5l 1,98.000
dx 1,65,000 Hal13l 1,32,000
Al 1,21,000 [2.86,000|As1ell (6102 Bud
SR AslMRL ¢l | 11,000( 3. 44,000) 33,000
SIMEIR ddR §3 16,500 |22l 1,21,000
ABLEIR) 27,500 |2alelRl 93,500
a5 dld 2.20,000 |- savy 5,500
edlgdl 11,000 [— su@viy 214 11,000( 77,000
201Gl Ysdal w2 2.750
AS3 8,250
5,72,000 5,72,000
dl. 1-4-20211 A% GuRAsd el wIEl Adl HIe uanyd (.-l e3s
3. 100+ 25 2ai 5,500 S(sadl A1 Arial Y A12 @Al scUHI
.
WHElHl Ardl 1A e © ¢
(1) usid-dl 20w} salda Bud o Bud sdi 10% el © 214
RUs Bod 10% qaiR suldd 8.
(2) zalelRl 10% Elaviiy Adlddd Uit ©.
(3) muidle (Bud ue 2,200 S[5a2l 22 &35 3. 120+ 25 3. 80 ¢JULS
e 3. 51,700 As3HL ysaa™i udl.
(4)  Sulal gl A N8R Aeidl M2 35 3. 120+ 3. 80 UL
Avl Gl8IR UL,
uaeyd (. U3 o33 2l @vil 2 Sudled a3ldd wg QY
dulR 3.
vql
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19 A Bl dl. 31-3-2021+1L A, wig AAY, 1A Yoo © ¢ 20

ydl-gai 3. | Masa-dal 3.
yil : ey dl 4,000
VIR 30,000 HSlA 45,000
14l 20,000 | 50,000 |xall4] 12,500
AU A 11,000 | 51800 7,000
Al 6,000 |22\ 17,500
o5 din 25,000 | 2alglR) 17,500
RN 17,500 [ ey 2A414d 1,500 16,000
SR s Ad vid 3,000 | As&dl 8,500
W2 §3 7,000 [R153 12,000
SIAPIR ANdR §3 3,000
1,22,500 1,22,500

Gu~il qHl vl dal Heul [RiB2el aul scuHil 2udl -l AR

quel 15,000 S5a2l A2 35 3Muul 100 s sdl. el wlleldl

ARl ~flA Yoot gdl :

(1) -l weadldl Bua 3fuan 5,250 atisai udl.

(2) Radl dd Rl ol o waeed] sudlal 1.

(3) 3Muul 4,000 As3 Rl ain Basdl sudlal .

(4) Masdidl Bud 1A Yoo sisauHi 20dl ¢
(1) sl Masdl A BHd sl 20% AR BHd wleaimi

4],

(i) 25 AU BHd sl 20% 20l BHd wecuni el
(iii) sl 10% dlevid diMdn L0/ .

(5) Ul R v 3fuul 500 sudla eflolgaltl €.

(6) dai-l vidle Bud U2 YU @Al 5,000 S582 A2 10%-iL
IR, 12%+1 200 Rt 3MuL 1000 10% d21d 44 oiLsl-l
WU A5 Yysaaldl 8.

(7) oS-l A2 N8R Uil M2 10%-1 YLHUAR 6181 WI3AHL Bl
Sl ¥ YA MAULS AUl Sdl.

(8) Su-ll-l wialis wa 3fuul 600 wil.

Moyl [RH23AL U3 AT @uil vt Sudle 232td UIg AAY AR

5.
DCK-16080001020300 ] 4 [ Contd...



A, B 3 C 3:2:1+1 UHIRIML Asl-suld dadudl SR(elRl €. 15
addl Wdld dl. 31-3-20211 A%+ wg ¥y 1A Yoot & :
ydl-eai 3. |Basd-dall 3.
ydl : sl Mesdl 3,60,000
A 1,96,000 AS3 40,000
B 84,000 GuLs :
C 40,000 |3,20,000 A 40,000
M G360 48,000] B 40,000
AAMd dl 72,000 C 20,000(1,00,000
IR 20,000
2dledl 40,000
5,00,000 5,00,000
Metsd el Guay 1A yoor & :
aldlu W (3.)
15-4-21 80,000
31-5-21 16,000
30-6-21 1,08,000
15-7-21 1,04,000
[Ruoge vl
ellsd : 3. 16,000
WIUR ¢ 3. 20,000
Gual [otdl uell Medd sl ugladl Asell guad sud aguell
galad uats el
YAl
X, Y ud Zedl Wl di. 31-3-2021-1 A%+ wig A3y 1A ywer 15
8d. dlld Asl-qsuldd uHelL 1:2:3 8.
PEICTIEI R 3. | asdl 3.
Y4 - yledl 15,000
X 60,000 ol -H sl 3,50,000
Y 90,000 iy 51yl Hasd 1,50,000
7z 1,50,000 [3,00,000 |22l% 1,00,000
AL AAIHA 15,000 [2alelRl 2,00,000
vt (sl Masd Ass-fuas 10,000
aleL) 1,50,000 | A=llEdl 75,000
a5 wlAR3IE 1,50,000
Yl 1,00,000
aglelRl 1,00,000
7l di+ 85,000
9,00,000 9,00,000
DCK-16080001020300 | 5 [ Contd...



Hetsdiql 1A 3o Guol :

dldlvl Pasdl W (3.)
30-4-21 2aAlElRL 1,76,000
31-5-21 ey sl Basda | 2,03,000
30-6-21 AL} 94,500
31-7-21 CCIC R 4,30,500

(8 vl Hi2 3. 5,000 AAALHA AvAL. AU A% w3l 3. 10,000
2yl el Asell aduell dl. 31-7-20211 A% 4 &, ad Hidlq 34l
g1l wgld 1R Al sud sud aduell salad ua1s dulr s3.

4 A% vl saol Al B yd ud 8. 15
plas-ANds Vg dl. 31-12-20211L AY YU Adl 9o
LK 3.[aas 3.
oSl LR Qleul YolR 65,000
(1-1-2021) 67,500 | ¢1§-43) 9,000
QA : Ul vl 4,500
2020 900 W AHdHAL ALl
2021 87,000 wél (1-7-2021) 30,000
2022 600 88,500 [uyR8l w2 10,000
Hellioe sidsHl 2as| 25,000 12%0 6ls Rullse
12%+1l Aslell A1y 6,000 (1-10-2021) 25,000
gl 10,000 [H13% sidsuAl wd | 12,500
olL5l AR @ LUl
(31-12-2021) 41,000
1,97,000 1,97,000

quiil wlsdl :

(1) saoi 300 Al & % dAlls 3. 300 @™ Ysd ©.

(2) ysadll eudl uoUR dl. 31-12-2020<1 A% 3. 5,000 i
dl. 31-12-2021t A% 3. 7,500 &dl.

(3) U RAsdl. 31-12-2020-1L A% 3. 500 2 L. 31-12-2021+1L
A% 3. 750 8dl.

(4) dl. 31-12-2020+1 A% Wd el ALl Fod 3. 50,000
A dl. 31-12-20214L A% a-l Byd 3. 70,000 &dl.

Gua-l [Rold wRYl duR s ¢

(1) dl. 1-1-2021-1 A%+ g ¥y

(2) dl. 31-12-2021+1 YU adl ad« Gua-ual vig

(3) dl. 31-12-2021+1 A%+ W§ A3y

wql
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{3 U %Y DHVUALAL UL UAY, AU BAS Vel AASHL vildl

uel dl. 31-3-2021-L YU ddl ¥ e Gua-uil vid vt d o didlviq

ulg AAWY, dUIR S

dl. 1-4-2020-1 A%+ g ¥y
Faleiell 3.| Basdl 3.
PR} 1,06,000( H$l+ el HA-2lHd
w16l HAlE @ 5,000 Hsl- 50,000
ysqalsl ellsl walR 2.000] JHA-1Hd~L A4l 30,000
10% us131
H{l2(Hi ALl 10,000
s(Mar 10,000
Hadle el dalay 5,000
A53 8,000
1,13,000 1,13,000
dl. 31-3-2021+1 A% YU adi ad« vlas-mas viig
K] 3.|®as 3.
oll$l R0 Eleul 8,000 [uaur 30,000
CEICE] 55,000 [e91ul i W3 [oe 5,000
uda 8l 10,000 |4 A1l ALl 30,000
Heilioel s1dsHl 2as | 20,000 [uRyRRL WAl 10,000
AN U, 1o 1,000 [selioge s1dsu-il
el uell el W3] (CENER)] 20,000
Qe 5,000 |6iLsl w1 @ ol 5,000
s(Haud dael 1-4-2020
(WY BHd 3. 2,000) 1,000
1,00,000 1,00,000

aqiu-l wlsdl -

(1) nAw 8l 2l 8% ydlsd sl 8.

(2) Ay add Haal eldl s 3. 10,000 8 94IR 26 Hid
aalrH 3. 5,000 €.

ysqaldl sl v 3. 5,000.

s[HAR U 10% =R Rl 8.

dl. 31-3-2021L ™Hd-oHd-L Al BHd 3. 55,000 €.

3)
4)
(5)
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ENGLISH VERSION

Instructions: (1) Write any four questions.

(2) Figures to right side indicate marks.

1  Aasha and Nisha were in partnership sharing profits and losses 20

in 2:1 respectively. Their balance sheet as on 31-3-2021 was as

under:
Liabilities Rs. | Assets Rs.
Capital: Machinery 1,68,000
Aasha 1,50,000 Motor car 24,000
Nisha 1,20.000 2,70,000 | Furniture 18,000
Nisha's loan 90,000 | Stock 1,05,000
Creditors 1,65,000 | Debtors 1,95,000
Current account: Aasha| 60,000 | Cash 45,000

Current account:

Nisha 30,000
5,85,000 5,85,000

On 1-4-2021, they sold their business to 'Ram Bros'. New
company agreed to take machinery and stock. The company agreed
to pay 27,000 equity shares of Rs. 10 each, 12,000, 9%
preference shares of Rs. 10 each and Rs. 1,68,000 in cash.
The debtors realized Rs. 1,83,000 and the creditors were settled
for Rs. 1,53,000.
Partners agreed on following matters:
(1) Aasha took over Motor car at a valuation of Rs. 36,000 and
Nisha took over furniture at a valuation of Rs. 24,000.
(2) Nisha to be allotted preference shares to the value of her
loan, the remainder to allotted to Aasha.
(3) The equity shares to be allotted in proportion of 5:4 and
the balance to be settled in cash.
Prepare necessary accounts in the books of the firm.
OR
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Sita and Gita are partners in a firm sharing profits and losses 20

in the ratio of 3:2. Their balance sheet was as follows:

Liabilities Rs. | Assets Rs.
Capital: Land & building 76,800
Sita 72,000 Machinery 60,000

Gita 48,000 |1,20,000 |Less: Dep. fund12,000| 48,000

Creditors 33,600 | Investment 21,600
Bank loan 50,400 | Stock 40,800
General reserve 24,000 [ Debtors 36,000
Cash 4,800

2,28,000 2,28,000

On 31-3-2021 they decided to sell their business to Nita Co. Ltd.

at the following prices:

Goodwill Rs. 24,000
Land & Building Rs. 1,03,200
Debtors Rs. 31,200
Stock Rs. 45,600

The remaining assets (except Cash and Investment) and liabilities
at their Book values. Nita Co. Ltd. issued 1,200 shares of
Rs. 100 each as fully paid at a premium of 20% towards purchase
price and the balance in cash. Investment were sold for Rs. 16,800.

Dissolution expenses Rs. 2,400.
Prepare:

(1) Realization account

(2) Cash account

(3) Capital accounts.
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The following is the balance sheet of Balaji Bros. as on 20
31-3-2021.
Liabilities Rs. | Assets Rs.
Capital: Building 1,98.000
Rima 1,65,000 Machinery 1,32,000
Sima 1,21,000 |2,86,000 | Investment
Workmen profit (MV Rs. 44,000) 33,000
sharing fund 11,000 | Stock 1,21,000
Wrokmen Debtors 93500
compensation fund| 16,500|— Bad debts 5,500
Creditors 27,500|- BDR 11,000( 77,000
Bank loan 2,20,000 [ Prepaid expenses 2,750
Bills payable 11,000 | Cash 8,250
5,72,000 5,72,000
On 1-4-2021 Pavansut Ltd. was incorporated with an authorized
capital of 5,500 equity shares of Rs. 100 each to take over the
running business of above firm.
Conditions for business purchase:
(1) The value of building as shown in the books is 10% less
than market price and stock is overvalued by 10%.
(2) Debtors are subject to 10% BDR.
(3) The purchase consideration is to be satisfied by issuing
2,200 equity shares of Rs. 80 paid up at the rate of Rs.
120 and Rs. 51,700 to be paid in cash.
(4) The company has issued remaining shares to the public at
Rs. 80 paid up at the rate of 120.
Pass necessary journal entries for the above transaction in the
books of Pavansut Ltd. and prepare initial balance sheet of the
company.
OR
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The following is the balance sheet of Aarav and Aarvi as 20

on 31-3-2021.
Liabilities Rs. | Assets Rs.
Capital: Goodwill 4,000
Aarav 30,000 Building 45,000
Aarvi 20,000 50,000 | Machinery 12,500
General Reserve 11,000 | Investment 7,000
Workmen Stock 17,500
compensation fund 3,000 | Debtors 17,500
Aarav's loan 6,000 - BDR 1,500 16,000
Creditors 17,500| Bills Receivable 8,500
Bank loan 25,000| Cash 12,000
Workmen's Saving
Bank account 3,000
Provident fund 7,000
1,22,500 1,22,500

Bhavya Ltd. was incorporated to take over the above business with
an authorized capital of 15,000 equity shares of Rs. 10 each.

Conditions for business purchase:
(1) The goodwill of the firms to be valued Rs. 5,250.
(2) All the liabilities except Aarav's loan are to be accepted by

the company.

(3) The company took over all the assets of the firm except
cash balance Rs. 4,000.

(4) The assets were valued as follows:

(i) Fixed assets to be purchase at 20% more than the book
value.

(i1) Stock to be purchase at 20% less than the book value.

(i11) Debtors to be taken over with a provision of bad debts
reserve 10%.

(5) Firm dissolution expense Rs. 500 which was born by the
company.
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(6) Purchase consideration is to be paid in 5,000 fully paid up

equity shares at 10% premium. 12% 200 debentures each
of Rs. 100 at 10% discount and the rest of the amount in

cash.

(7)

The remaining shares are issued to the public at the premium

of 10% which were all taken up and fully paid for.

(8) Preliminary expenses of the company amounted to Rs. 600.

Pass necessary journal entries for the above transaction in the

books of Bhavya Ltd. and also prepare initial balance sheet of

the company.

3 A, B and C are partners sharing profits and losses in the 15
ratio of 3:2:1. Their balance sheet as on 31-3-2021 is as under:
Liabilities Rs. [ Assets Rs.
Capital: Fixed assets 3,60,000

A 1,96,000 Cash 40,000

B 84,000 Drawings:

C 40,000 | 3,20,000 A 40,000
Reserve fund 48,000 B 40,000
Secured loan 72,000 C 20,000(1,00,000
Creditors 20,000
Bills payable 40,000

5,00,000 5,00,000
Assets realized as follows:
Date Amt. (Rs.)
15-4-21 80,000
31-5-21 16,000
30-6-21 1,08,000
15-7-21 1,04,000
Realization expenses:
Estimated : Rs. 16,000
Actual : Rs. 20,000
From the above information, prepare the statement showing
piecemeal distribution of cash according to maximum loss
method.
OR
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X, Y and Z are partners sharing profit and loss in the ratio 15

of 1:2:3. Their balance sheet as on 31-3-2021 date was as follows:

Liabilities Rs. | Assets Rs.

Capital: Goodwill 15,000

X 60,000 Land-building 3,50,000

Y 90,000 Other fixed assets 1,50,000

V4 1,50,000 | 3.00,000| Stock 1,00,000

General Reserve 15,000 Debtors 2,00,000

Loan (Mortgage on Cash balance 10,000

fixed assets) 1,50,000| Bills receivable 75,000
Bank overdraft 1,50,000
Other loan 1,00,000
Z's loan 85,000
Creditors 1,00,000

9,00,000 9,00,000

Assets realized as follows:

Date Assets Amt. (Rs.)
30-4-21 Debtors 1,76,000
31-5-21 Other fixed assets 2,03,000
30-6-21 Stock 94,500
31-7-21 Land-building 4,30,500

He shall set apart Rs. 5,000 towards for dissolution expenses.
The actual expenses of dissolution amounted to Rs. 10,000
assuming final distribution is made on 31-07-2021.

Prepare a statement showing a piecemeal distribution of cash

according to surplus capital method.
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Raj Gymkhana Club provides you the following information: 15

Receipts and Payment Account for the year ended 31-12-2021

Receipts Rs. [Payments Rs.
To balance b/d By salary 65,000
(1-1-2021) 67,500 |By Rent & taxes 9,000
To Subscription: By Stationery exp. 4,500
2020 900 By Purchase of sports
2021 87,000 equipment (1-7-2021) 30,000
2022 600 88,500 |By Sundry expense 10,000
To Income from By 12% Bank Deposit
entertainment (1-10-2021) 25,000
programme 25,000 [By expenses for
To interest on 12% entertainment
investment for progamme 12,500
whole year 6,000 |By balance c/d
To Donation 10,000 (31-12-2021) 41,000
1,97,000 1,97,000

Additional informations:

(1

Rs. 300 annual subscription.

(2)

was Rs. 7,500 as on 31-12-2021.

3)

was Rs. 750 as on 31-12-2021.

(4)

There are 300 members in the club and each member gives

Outstanding salary as on 31-12-2020 was of Rs. 5,000 which

Stock of stationery as on 31-12-2020 was of Rs. 500 which

Sport equipment as on 31-12-2020 was of Rs. 50,000 while

the value of sports equipment 31-12-2021 was Rs. 70,000.

From the above information prepare:

(1)
(2)

31-12-2021.
3)
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Balance Sheet as on 1-1-2021.

Income and expenditure account for the year ended on

Balance Sheet as on 31-12-2021.

OR
14

[ Contd...



From the following balance sheet and receipts and payments 15

account of the Jay Gymkhana, you are required to prepare income and

expenditure account for the year ended on 315t March, 2021 and balance

sheet as on 315t March, 2021.

Balance Sheet as on 1-4-2020

Liabilities Rs. | Assets Rs.
Capital fund 1,06,000 [ Building and sports ground | 50,000
Subscription received Sports equipments 30,000
in advance 5,000 [Investment in 10% Govt.
Unpaid salary 2,000 Securities 10,000
Furniture 10,000
Outstanding subscription 5,000
CAsh on hand 8,000
1,13,000 1,13,000
Receipts and Payments Account for the year ended 31-3-2021
Receipts Rs. [Payments Rs.
To balance b/d 8,000|By salary 30,000
To Subscription 55,000 By newspaper & magazine 5,000
To entrance fees 10,000(By sports equipment 30,000
To Income from By sundry expense 10,000
entertainment programme 20,000|By expenses for
To interest on investment 1,000( entertainment programme| 20,000
To sale of old newspaper By balance c/d 5,000
and maganzies 5,000
To sale of furniture on
1-4-2020 (book value
Rs. 2,000) 1,000
1,00,000 1,00,000
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Additional Information:
(1) One half the amounts of entrance fee are be capitalized.

(2) For current year subscription due but received amounted to
Rs. 10,000 whereas subscription received in advance is
Rs. 5.,000.

(3) Salary due but not paid is Rs. 5,000.
(4) Provide depreciation on furniture at 10% p.a.

(5) Value of sports equipment as on 31-3-2021 is Rs. 55,000.
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